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ROBINSON MCFADDEN

ATTORNEYS AND COUNSELORS AT LAW

ROBINSON, MCFADDEN & MOORE, P.C.

COLUMBIA, SOUTH CAROLINA

Bonnie D. Shealy
1901 MAIN STREET, SUITE 1200

POST OFFICE BOX 944

AUgUSt 30, 2010 COLUMBIA, SOUTH CAROLINA 29202

PH
(803) 779-8900 | (803) 227-1102 direct

VIA ELECTRONIC FILING (603) 262-0724 1 (803) 744-1551 direst

bshealy@robinsonlaw.com

Jocelyn Boyd, Chief Clerk / Administrator
Public Service Commission of South Carolina
Post Office Drawer 11649

Columbia, South Carolina 29211

Re: Duke Energy Carolinas, LLC Quarterly Financial Report
Docket No. 2006-268-E

Dear Jocelyn:

Enclosed please find the Quarterly Report of Duke Energy Carolinas, LLC. By
copy of this letter we are providing the same to the Office of Regulatory Staff. Should
you have any questions, please contact me.

Very truly yours,

RoOBINSON, MCFADDEN & MOORE, P.C.

Bonnie D. Shealy

/bds
Enclosure

ccl/enc: Dan F. Arnett, ORS Chief of Staff (via email & U.S. Mail)
Shannon B. Hudson, ORS Staff Attorney (via email)
Mr. Phillip O. Stillman (via email)
Catherine E. Heigel, President Duke Energy South Carolina (via email)
Timika Shafeek-Horton, Associate General Counsel (via email)
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Duke
Energy-

526 S. Church St.
Charlotte, N.C. 28202

Phillip O. Stiflman, General Manager

Duke Energy Carolinas
ECO6E /P.0. Box 1006
Charlotte, N.C. 28201-1006

704 382-8070
704 382-7939 fax

August 30, 2010

Jocelyn Boyd

Chief Clerk and Administrator

Public Service Commission of South Carolina
Post Office Drawer 11649

101 Executive Center Drive, Suite 100
Columbia, South Carolina 29211

Dear Ms. Jocelyn Boyd:

Enclosed is the quarterly report of Duke Energy Carolinas, LLC
for the twelve months ending June 30, 2010. Please feel free to
call me at (704) 382-8070.

Sincerely,

Phillip O. Stillman
Regulatory Accounting and Planning

Enclosure

ce: Mr. Dukes Scott
Executive Director
Office of Regulatory Staff

www.duke-energy.com




South Carolina
CERTIFICATION

(Certification must be signed by the Chief Executive Officer and the Chief Financial Officer)

1, Catherine E. Heigel, state and attest, under penalty of perjury, that the attached South
Carolina Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by
the Public Service Commission of South Carolina; that I have reviewed said report and, in
the exercise of due diligence, have made reasonable inquiry into the accuracy of the
information and representations provided therein; and that, to the best of my knowledge,
information, and belief, all information contained therein is accurate and true and contains
no false, fictitious, fraudulent or misleading statements; that no material information or fact
has been knowingly omitted or misstated therein, and that all information contained therein
has been prepared and presented in accordance with all applicable South Carolina general
statutes, Commission rules and regulations, and applicable Commission Orders. Any
violation of this Certification may result in the Commission initiating a formal earnings
review proceeding.

Signature of Presideﬁr - /

Catherine E. Heigel
Typed or Printed Name of Person Signing

President. Duke Energy South Carolina
Title

AT X5, .20/0
Date Sined

My Commission Expires: 3% 4i i 4011




South Carolina

CERTIFICATION

(Certification must be signed by the Chief Executive Officer and the Chief Financial Officer)

I, James D. Wiles, state and attest, under penalty of perjury, that the attached South Carolina
Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by the
Public Service Commission of South Carolina; that I have reviewed said report and, in the
exercise of due diligence, have made reasonable inquiry into the accuracy of the information
and representations provided therein; and that, to the best of my knowledge, information,
and belief, all information contained therein is accurate and true and contains no false,
fictitious, fraudulent or misleading statements; that no material information or fact has been
knowingly omitted or misstated therein, and that all information contained therein has been
prepared and presented in accordance with all applicable South Carolina general statutes,
Commission rules and regulations, and applicable Commission Orders. Any violation of
this Certification may result in the Commission initiating a formal earnings review

proceeding.
| X Oz ” M

Signatﬁ#f Person Making Verification

James D. Wiles
Typed or Printed Name of Person Signing

VP, Franchised Electric and Gas Accounting
Title

Avis ust 25 200

Date lSig:ned/

Subscribed and sworn to before mg this _Z_i day of &Cjw? M ,2010.
weda 1 Nlnomadlon

Notary Public

My Commission Expires: 5 - 2‘7_ -20| 2

SANDRA M. SUMMERLIN
NOTARY PUBLIC
UNION COUNTY

STATE OF NORTH CAROLINA
MY COMMISSION
EXPIRES 5-22-2012




Duke Energy Carolinas, LLC

OPERATING INCOME FROM ELECTRIC OPERATIONS
SC Quarterly for June 30, 2010

(Thousands of Dollars)

Line
No. Description

[y

Electric Operating Revenue

2 Electric Operating Expenses:

3 Operation and Maintenance:

4 Fuel Used in Electric Generation

5 Purchased Power and Net Interchange
6 Wages, Benefits, Materials, etc.

7 Depreciation and Amortization

8 General Taxes

9 Interest on Customer Deposits

10 Income Taxes

11 Amortization of Investment Tax Credit
12  Total Electric Operating Expenses

13  Operating Income

14  Add: Customer Growth Adjustment

15 Income for Return

16  Original Cost Rate Base (b}

17  Rate of Return on South Carolina Retail Rate Base

Notes: (a) From Page 3, "Total Adjustments” line.

(b) From Page 4, Line 12.

Total
Company
Per Allocation
Books Factors
{Col. 1)
$ 5,881,900 24.1158%
1,556,800 25.0659%
201,507 22.3531%
1,712,642 24.2115%
692,729 25.0846%
342,344 20.0672%
5,033 12.4180%
393,650 23.7265%
(7,311)  22.9928%
4,897,394 24.1911%
23.7408%

$ 984,506

Page 1

South Carolina Retail

$ 3,231,797 $

Per Accounting As
Books Adjs (a) Adjusted
(Col. 2) (Col. 3) (Col. 4)

S 1,418,465 S 42,108 $ 1,460,573
390,226 (1,248) 388,978
45,043 8,380 53,423
414,656 {17,913) 396,743
173,768 16,546 190,314
68,699 4,214 72,913

625 0 625

93,399 9,697 103,096

(1,681) 7 {1,674)
1,184,735 19,682 1,204,418

S 233,730 $ 22,426 S 256,155
563 563

S 233,730 §$ 22989 $ 256,718

197,868 S 3,429,665
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Duke Energy Carolinas, LLC

ORIGINAL COST RATE BASE - ELECTRIC OPERATIONS
SC Quarterly for June 30, 2010

{Thousands of Dollars)

Total
Company
Line Per
No. Description Books
" (Col. 1)
1 Electric Plant in Service S 26,375,955
2 Less: Accumulated Depreciation and Amortization (12,123,504)
3 Net Electric Plant 14,252,451
4 Add: Materials and Supplies 714,817
5 Working Capital Investment 1,107,344
6 Plant Held for Future Use 3,127
7  Less: Accumulated Deferred Taxes (2,901,990)
8 Operating Reserves (401,081)
9 Customer Deposits (84,292)
10 Greenwood
11  Construction Work in Progress 988,455

12 Total Original Cost Rate Base $ 13,678,832

Allocation
Factors

23.2521%
26.9156%

25.1902%

Page 4
South Carolina Retail
Per Accounting As
Books Adjustments Adjusted
(Col. 2) {Col. 3) (Col. 4)
$ 6,231,337 § 220,053 $ 6,451,390
(2,765,098) (12,981) (2,778,079)
3,466,239 207,072 3,673,311
172,166 958 173,124
252,515 - 252,515
727 - 727
(781,088) - (781,088)
(101,033) - (101,033}
{19,373) - (19,373)
{10,162) (10,162)
241,644 241,644
$ 3,231,797 § 197,868 $ 3,429,665




Duke Energy Carolinas, LLC

ELECTRIC PLANT IN SERVICE AT ORIGINAL COST
SC Quarterly for June 30, 2010

(Thousands of Dollars)

Line
No. Description

1  Production
2 Transmission

3 Distribution (b)

4  General
5 Intangible
6  Subtotal

7  Nuclear Fuel

8  Total Electric Plant in Service

Total
Company
Per
Books
(Col. 1)

S 13,471,267
2,487,290
8,526,410

542,489

355,048
25382500

993,451

$ 26,375,955 (a)

Allocation
Factors

19.6732%
25.5351%
24.3984%
24.3101%
23.5461%

25.6414%

Page 4a

South Carolina Retail

Per Accounting As
Books Adjustments Adjusted
(Col. 2) {Col. 3) (Col. 4)

3,091,373 $ 156,366 S 3,247,739

489,330 15,858 505,188
2,177,227 38,226 2,215,453
132,359 9,603 141,962
86,313 - 86,313
5,976,602 220,053 6,196,655
254,735 254,735

6,231,337 $ 220,053 $ 6,451,390

Notes: (a) Excludes asset retirement obligations, electric plant held for future use, electric plant acquisition adjustments, and other electric plant adjustments of

($21,951) thousand.

(b) The accounting adjustment in Col. 3 represents non-growth related additions to distribution plant.




Duke Energy Carolinas, LLC

ACCUMULATED DEPRECIATION AND AMORTIZATION - ELECTRIC PLANT IN SERVICE
SC Quarterly for June 30, 2010

(Thousands of Dollars)

Line
No.

10
11
12

13
14
15
16
17
18

Note:

Total
Company
Per Allocation

Description Books Factors -

{Col. 1)
Production S 6,439,251
Transmission 1,129,875 19.5965%
Distribution 3,618,160
General $68,945 31.9820%
Intangible 258,347 24.9169%
Subtotal 11,514,578 22.6579%
Nuclear Fuel 608,926 25.6414%
Total Accumulated Depreciation and Amortization $ 12,123,504 (a)

The annual composite rates for computing depreciation (straight-line method) are shown below.

Steam Production Plant 3.57%
Nuclear Production Plant (Excl. Nuclear Decommissioning) 2.35%
Hydro Production Plant 3.44%
Combustion Turbines 3.62%
Transmission Plant:

Right-of-Way 1.16%

Other 2.03%
Distribution Plant 2.33%
General Plant Various
Land Rights 0.81% - 1.88%
Intangible Plant 20.00%

Page 4b

South Carolina Retail

Per Accounting As
Books Adjustments Adjusted
{Col. 2) (Col. 3} (Col. 4)

1,339,499 $ 11,134 $ 1,350,633
221,420 602 222,022
961,620 1,733 963,353
$22,050 (488) 21,562

64,372 - 64,372

2,608,961 12,981 2,621,942
156,137 156,137

2,765,098 $ 12,981 $§ 2,778,079

(a) Excludes accumulated depreciation of asset retirement obligations and accumulated depreciation of electric plant acquisition adjustments totaling
$6,904 thousand. includes accumulated depreciation of cost of removal and asset retirement obligation regulatory liability totaling $1,387,158

thousand.




Duke Energy Carolinas, LLC
MATERIALS AND SUPPLIES

SC Quarterly for June 30, 2010
(Thousands of Dollars)

Line
No.

Notes:

Total
Company
Per Allocation
Description Books Factors
(Col. 1)

Fuel Stock:
Coal S 264,548 25.6414%
(e]]} 29,759 25.6414%
Total Fuel Stock 294,307 25.6416%
Other Electric Materials and Supplies & Stores Clearing 420,510 22.9962%
Total Materials and Supplies S 714,817
(a) Adjustment to per book coal inventory balance to reflect target inventory level.
Coal Inventory Target Level (in tons) 2,922
Price per Ton - Coal S 92.27

Total company Pro Forma Inventory S 269,639 25.5125%

Per Book Coal Inventory

Coal Adjustment

Page 4c

South Carolina Retail

Per Accounting As
Books Adjustments Adjusted
(Col. 2) (Col. 3) (Col. 4)
67,834 $ 958 $ 68,792
7,631 - 7,631
75,465 958 76,423
96,701 - 96,701
172,166 S 958 $ 173,124
68,792
67,834
s oss




Duke Energy Carolinas, LLC
WORKING CAPITAL INVESTMENT
SC Quarterly for June 30, 2010
{Thousands of Dollars)

Line
No. Description

1  Twelve Months Operating and Maintenance Expenses,
Exclusive of Purchased Power and Nuclear Fuel Expense

2 1/8 of O&M Expenses on Line 1
3 Less: Average Taxes Accrued

4  Subtotal

5  Required Bank Balances

6  Bond Reacquisition Premiums
7  Required Pension Funding

8 Prepayments

9  Total Working Capital Investment

Total
Company
Per
Books
(Col. 1)

$ 3,101,652

S 387,707

21,213

408,920
340
137,354
529,118
31,612

S 1,107,344

Page 4d

South Carolina Retail

Allocation Per Accounting As
Factors Books Adjustments Adjusted
{Col. 2} (Col. 3) (Col. 4)
S 761,778 - S 761,778
$ 95,222 $ 95,222
(6,137) - (6,137)
89,085 - 89,085
23.7823% 81 - 81
18.3766% 25,241 - 25,241
24.7249% 130,824 - 130,824
23.0411% 7,284 - 7,284
S 252,515 § - S 252,515




Duke Energy Carolinas, LLC

CONSTRUCTION WORK IN PROCESS AT MONTH END
SC Quarterly for June 30, 2010

(Thousands of Dollars)

Line
No. Description

1 Production

2 Transmission

3 Distribution
General

5 Intangible

6  Total Construction Work in Progress

Total
Company
Per Allocation
Books Factors
(Col. 1)

$ 3,069,127 24.8634%
118,864 19.5941%
73,172 25.5351%
61,792 24.3984%
223,480 24.3101%

S 3,546,435

Page 4de

South Carolina Retail

Per Accounting As
Books Adjustments Adjusted
(Col. 2) (Col. 3) (Col. 4)

S 763,089 $ - S 763,089
23,290 - 23,290
18,685 - 18,685
15,076 - 15,076
54,328 - 54,328

$ 874468 $ -8 874,468




Duke Energy Carolinas, LLC

FIXED CHARGES COVERAGE: SEC METHOD
EARNINGS PER SHARE

SC Quarterly for June 30, 2010

Line
No. Description

Twelve Months Ended 30-Jun-2010
1  SEC Fixed Charges Coverage

2 Earnings per Share

3.71

$0.52

Page 5
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